RESOLUTION NO. 2012-12

A RESOLUTION OF THE COMMUNITY REDEVELOPMENT
AGENCY OF THE CITY OF BELL, CALIFORNIA AMENDING
AND UPDATING ITS ENFORCEABLE OBLIGATION PAYMENT
SCHEDULE (EOPS) AND ADOPTING A PRELIMINARY DRAFT
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (PDROPS)
PURSUANT TO HEALTH AND SAFETY CODE § 34177 AND
TRANSMITTING THE DRAFT PDROPS TO THE SUCCESSOR
AGENCY

WHEREAS, the Bell Community Redevelopment Agency (“Redevelopment Agency”) is
a public body, corporate and politic, organized and existing under the California Community
Redevelopment Law (Health & Safety Code §§ 33000 ef seq.); and

WHEREAS, the City of Bell is a municipal corporation and a chartered city organized
and existing under the Constitution of the State of California (“City™); and

WHEREAS, on December 29, 2011, the California Supreme Court issued its opinion in
the case California Redevelopment Association, et al. v. Ana Matosantos, efc., et al., Case No.
8196861, and upheld the validity of Assembly Bill 1x26 (“AB1x26™) and invalidated Assembly

Bill 1x27; and’

WHEREAS, the Court’s decision results in the implementation of AB1x26 which
dissolves all the redevelopment agencies in the State of California as of February 1, 2012; and

WHEREAS, the City is, by operation of law, the Successor Agency to the
Redevelopment Agency for purposes of winding-down the Redevelopment Agency under
ABI1x26; and

WHEREAS, pursuant to a provision of AB1x26, codified as Health and Safety Code
Section 34177, the City as Successor Agency is required to maintain an “Enforceable Obligation
Payment Schedule” (the “EOPS”), which schedule was adopted by the Agency on August 24,
2011. The Agency now wishes to amend and update its EOPS; and

WHEREAS, pursuant to a provision of AB1x26, codified as Health and Safety Code
Section 34177, the Agency is required to adopt a “Preliminary Draft Recognized Obligation
Payment Schedule (“PDROPS”) and transmit such PDROPS to the Successor Agency. A
PDROPS was adopted September 28, 2011; however, as a result of the judicial stay and decision
from California Redevelopment Association, et al.v. Ana Matosantos, etc., et al., the Agency is
required to re-adopt and update such PDROPS; and

WHEREAS, the Agency, having considered the matter, has determined, in its legislative
discretion, that it is in the best interests of the Agency to update and amend the EOPS and adopt
a PDROPS and transmit these schedules to the Successor Agency. The PDROPS shall be posted
on the Agency’s website or, in the event of the Agency’s dissolution under AB1x26, on the
Successor Agency’s website; and



WHEREAS, Health & Safety Code Section 34169 requires redevelopment agencies to
provide the PDROPS to their successor agency so that pledges of revenues associated with
enforceable obligations of the former redevelopment agency are honored; and

WHEREAS, the Agency reserves the right, regardless of any actions taken pursuant to
this Resolution, to challenge the legality of AB1x26 and seek reimbursement for compliance
costs of this state-mandated program.

NOW, THEREFORE, the Bell Community Redevelopment Agency, resolves as
follows: '

Section 1. The foregoing Recitals are true and correct and are incorporated herein.

Section 2. The amended and updated EOPS, attached hereto and incorporated herein
by reference as Exhibit “A”, is hereby adopted pursuant to Health & Safety Code Section

34169(g).

Section 3. The PDROPS, attached hereto and incorporated herein by reference as
Exhibit “B”, is hereby adopted pursuant to Health & Safety Code Section 34169(h).

Section 4. The Executive Director or his designee is hereby directed to transmit the
EOPS and PDROPS to the City of Bell acting in its capacity as Successor Agency.

Section 5. The Executive Director or his designee is hereby directed to post this
Resolution, the amended EOPS, and the PDROPS on the Agency's website and to provide notice
of adoption of the EOPS and the PDROPS to the County auditor-controller, the State Controller
and the State Department of Finance. A notification providing the website location of the posted
schedules and notifications of any amendments shall sufficeo meet this requirement.

PASSED, APPROVED, AND ADOPTED this 25kh day of January, 2@ 2.

CHAIR '

ATTEST:

* AGENCY SECRETAR

I, Patricia Healy, Interim Secretary of the Bell Community Redevelopment Agency, hereby
certify that the above and foregoing resolution was duly adopted by the Bell Community
Redevelopment Agency at its regular meeting held on the 25" day of January 2012, by the
following vote:

Resolution No. 2012-12
January 25, 2012



AYES:
NOES:

ABSENT:

ABSTAIN:

Alvarez, Quintana, Valencia, Harber, Saleh (5)

None (0)
None (0)

None (0)

Patricia Healy, Interim City Clerk

Resolution No. 2012-12
January 25, 2012

e
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